4/" * RYHLOP HOMENHY WRQ) WEBIQG RQ 9 DSHV

7KH &UVDIX@ / 13 * RYHUQP HOWLY VUNQJ GHFIMYH DFWRQ DJ DIQUWIABY DO
WREDFFR DQG YDSH UHBIGLY DQG VXSS@HY VR XQGHWP IOH WHU EXVIQHW
P RGHY DQG UHP RYH WH I LQDQFLDAOFHQWYH Rl WLV LG DOADGH

8 QRUMQDWMO XQGHUWH IRWP HU/ DERUJ RYHUP HOW KXQGUHGV LA DOVVRUHV
RSHDMG 1Q S@IQ VLKW DFIRW 4 XHHOVDQG 7KHH ZHH QR 3HQDW
,QUQIHP HOWLRWEHV 3,1V DYDI@E® VR SXEQE KHDON HQIRUFHP HOWRI I LEHLY/
WR MVXH VR RSHDWRWY |RXQG R EH WDGIQJ 1Q LAFIMQIFRWOH SLRGXFW VXFK DV

YDSHV DQG QIEERWOH SRXFKHV

, DP SGDVHG \R DGYLVH WDWIKH & UVDIX@ * RYHUQP HOAHFHQWD P SGP HOWMG
WH ODARQV VRXIKHWA3,1V IRUWH FRP P HIFIDOSRWHWIRQ DQG VXSSO RI
|@FIVWREDFFR DQG QEERWOH SURGXFW

, @1 DORSHDWRWY/ Z IEH KIWZ IW RQ WH VSRWILOHV RI P RUH WDQ IRU
WH VDGO Rl L@FIWREDFFR  YDSHY DQG QIFRWOH SRXFKHV

7KH &UVDIX@ * RYHWQP HOWLY VHQGQ D FGDU ZDWRIQ) WR HYHY SHYRQ
WDGEQI 1QWHVH KDUWP | XCBWIRGXFW

4 XHHQV@QG + HDON FROWOXHY VR GIMXSWMWH VXSSO RI LGB DOSWRGXFW E\
DMVXIQUD  1LQDQFLDO SHQDGAHY DQG VH] LQJ DQG GHVWR LQJ LGB DO SLRGXFW

YHE HHQ - X® DQG ' HFHP EHU RILEHY MXHG P L@RQ LQ 1LODQFIDO
SHODMHV DQG VHIHG P LARQ FLI DUHWWA RQQOHV R ®RRVH \REDFFR
YDSHV DQG RWHUQLEERWOH SLRGXFW

AXHHQVDQG +HDOK 1V DOR SXWXIQI IXUMHU DFWRQ WIRXJK FRXUWV
SURFHHGIQI V Z KLFK FDQ UHVXGNQ KLI KHUILODQFLDOSHQDAV RI XS R P LRQ
FXVWRGIDOVHOMOFHY  DQG VWRUH FRVXUHV Rl XS VR V[ P ROWV

, DP DPWHO LQYHWI DA RWHU ZD\V \R [P SGP HQWQHZ P HDVXUHV \R
LOMUXSWIH VXSSO DQG VDB Rl LGBU DOVREDFFR DQG YDSHV , KDYH UHTXHWMG
DGGIMRQDOGY LVAWYH FKDQJ HV RYHUWH FRP LQJ P RQWYV DQG , DP FRQVXGMJ
ZIW @Z HQJIRUFHP HOWRIILEHY DERXWWH VRRY WH  QHHG VR JHWP RUH LGB DO
WREDFFR DQG YDSHV RIl WH \MHAW

, HOFRXWDJIH \ RX \R FD@ RUFRP SGW WLV ROQIH IRWP VR LHSRUMMH
RSHIDWRQ RUVXVSHAMG RSHIDWRQ RI' LAFMWREDFFR DQG YDSH WRURV
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' XKJ ) UHH $XWADID IV NHHQ VR HABE@/K WDWGXJ XVH DMWXHY DUH
FARVHY @ONHG DQG QP DQ FDVHV WH FDXVH Rl SIREGP V LQ RXUIDP LOHV
DQG FRP P XQWHY ,Q RUEHU VR JDIQ DWMQWRQ DERXWWLY GXUQI \WH
FXUHQW) HGHWDO( OFWRQ ' ) $ LV FILFXOWQ) WH IRGRZ Q] VXUH : H
Z RX@ EH SGDVHG \R REVBIQ |HHGEDFN [LRP  FDQGIGDWAY DQG DQ\ VXSSRUNV
ILRP D@RXUUHDGHWY/

© H HQFRXWJH \ RX R SDW WH IRTRZ IQJ SDIHVXWH RQR \ RXU@®FDO
FDQGLGDWV







$ GYLFH EDVHG RQ
/ LYHG ( [ SHUHQFH

) IBMD , PXWWD |, DP KRQRXUHG VR EH D %RDWG OHPEHURI ' UXJ ) UH
$XVADID DQG VR KDYH WH RSSRUMQW VR ZUW WHIX@QU DUIAFGN IRU WLV

P RONO® H EXQMOQ

) RUP\ RSHQQJ DUAF® , Z RX@ QN\H \R VKDUH D @MBI Rl P\ EDFNJUIRXQG DQG
WH UDVRQ , DP VR SDWIRQDWM DERXWZ DLQIQJ \ RXQU SHRS® DERXWWH
GDQI HWY RI VXEVWEBIQFH XVH

OLOHLV D KRURUWRY WDWEHIDQ IO P\ WHQ \ DL/ ) XWXWH
DUAFGN Z LOIQFOGH P RWH IDFW DQG Z L@ DQVZ HU TXHWRQY WDWA RX  WH
UHDGHUP D\ KDYH

0\ &KIGKRRG DQG 7HHQV

, KDG D QRWP DOXSEUQILQ) Z W QR WDXP DV RUELRNHQ IDP 1® +RZ HYHU Q\H
VR PDQ \ RXQJ SHRS®! 1Q WHUWHQV , [HOWKH QHHG WR jIMLG , IRGRZ HG P\
SHHY LOR WH SDUWV VFHQH 7KLV LV D YHY FRP P RQ VFHODUR ZKIFK , P VXWH
P DQ SHRSG!Z LOHDWM \R

MD@MYWWWHHP HG @\H D EIMRI 1XQ DWLDAWEXWOMB GIG , NQRZ \WDW Z DV | DA
VMDL] KWGRZ Q WH VASSHY  VARSH WDWODGV VR DEGIFWRQ

SWWDNWP H WHH ZDV QR
SUHYHQWYH GUXJ HGXFDARQ GXUQJ P\ VFKRRO, HDWY/

MEHIDQ Z W VP RNQJ D IHZ FLI DUHAMV D QMBI DERKRODQG EHRWH \RR BQJ
Z DV RIIHHG P DUMDQOD ) HHIQJ ERW FXURXV DQG D QMBI GDUQ) , NRIQHG LQ |
KDG GLRSSHG P\ JXDUG DQG XQZ MQI ® FIRWHG WDWIOH L.OR D Z RUT , NQHZ
@MBI DERXW2 YHUWH IRTRZ 1QJ \ HDURUVR WLV SURJ UHWHG VR KD@XFLORI HQV
VSHHG DQG HYHQXD® KHWRIQ $V , ®RN EDFN QRZ IWDWRXQGV P H DWKRZ
HDVI® WLV KDSSHQHG




/ UHWUHDWIQQI HYHQW

$IWU \ HDW/ Rl WLV FUD|\ @HVW®! Z KLBH WY RINQJ DD | X@WP H RIILFH NRE
, EHFDP H TX\WM XQZ HDDQG VRRN WP H RIl \R UIHFRYHU +RZHYHU P\ LEDHW
FROAQXHG R SWRIUHW XQUWD, Z DV HYHOWD® XVKHG R WH $ OUHG + RVSIMIO
0 HERXUQH ZKHWH , Z DV GIDJQRVHG Z W DFX\M GUXJ UHIWG KHDUADQG NLGOH\
IDLOXH $ VWWDWSRIQW, Z DV JLYHQ GMY WDQ \Z R KRXW VR @QvH Z W QR FKDQFH
RI VXUYLYDO

4 XM P LLDFX@XVO , VXWLYHG EXW, Z HOAWRQ R VSHQG D® RW P RQWV Q
KRVSLMZO HQGXUQJ VHYHWDOJWDQG P DOVH] XUHV D FRP D DQG D IHZ  IXUMHU
FARVH HOFRXQMY Z M GHDW. 0 RUHWDQ RQFH P\ KHDUMWARSSHG EHDWQJ DOG,
UHFHYHG HP HUHOR\ &35 VR LMD P H\R @H , GIVKRVSMZOYHY 1WDIODQG RQ
P HGIEEDWRQ VR NHHS P H DOYH , FROAQXH \R \BNH VRP H Rl WHVH @H VDYLQJ
P HGIEDWRQV \R WL GD\ IQ PIG@H 9HY IHZ P HGFDWRQV DUH Z IMRXWMGH
HIHFW

, KDYH @Q/HG DQG VHHQ WH GDUIN VIGH Rl GLXJ XVH ILWAMKDQG DQG , \ HADP MWW/
RQH RI P LRQV Rl SHRS®I Z KR HQGXH WLV QLI KW DUH DFLRW RXUQDWRQ DQG
DURXQG WH Z RUE

7TKH®UDR , RITHU

Q , SXEQ/KHG P\ IIDMERRN @ XWRI \WH' DINQHVW DQG D VHQIRUVFKRRO
WDFKHU Z KR KDG UHDG IWILQYIWG P H R VSHDN Z I WH VWXGHOW LQ KL FOW
R HGXFDM WHP RQ WH UHDDW RI VXEWBQFH XVH 0\ BN Z DV Z HOUHFHLYHG
DQG , IHDOVHG , KDYH DQ LOFLHGIE® [P SRUBQWSHY/SHRWYH VR VKDUH Z W SHRS®
LQ D@DIH J LRXSV

2YHU WH SDW  \HDW/ , KDYH GHYHBRSHG DQG GHIYHHG SRZHUXO
SIHVHORMRYV 1Q VHQRU VFKRRY DOG FRUISRUDARQV DFLIRW $XVWDID 7KH
WHVSRQVH , UHFHYH ILRP VAXGHQW DQG WBII DQG RWHU DXGIHQFHV LV DZ D\ V
DP D LQJ / LYHG H SHUHQFH VWRUHV KDYH KLIK LP SDFWEXWVY QRAWNVMDERXW
GARUHV 0\ SUHVHORMRQV LOFOXGH RWHUUHDOM H WRUHY LOWUE LOHG Z WK XS

VR GDW LQIRUP DWRQ DQG | DFW RQ VXEVMBQFH XVH

0 RWHZIGHD , KDYH DOR GRQH VHYHIDOP HGID LOMUYLHZ V DQG 79 DSSHDUDQFHV
DQG | HDWLHG LO DQ 6 %5 GRFXP HQBU RQ P DUMDQD

<RX DH LQYIWG R HP DIO\ RXU TXHWARQV R . HIN Q DQG WHVH Z L@ EH
SXEQVKHG LQ RXUIRUMFRP LQJ P RQK® H]LOHV VR KHS P RWH \ RXQJ SHRSO
DOG | DP LAHV DFLRW $ XVWWDID NHUWY Q¢ NHUWY QUHGSDW. FRP



















